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RE:

cshort Paveff Approval: Demand Statement
Aurora Loan Services 1,0an Number:

Borrowar{g):
Property Address: .- - Reno NV 88523

364003D9279095348500107—15—10

CRISTOBAL RENTAS

3 Loan Services LLC [ , Loan Services) has approved the sale of

the above-referenced property that will result in 2 ehort payoff of the
mortgaga. Our ampproval is hased on the contract of gale betweaen:

dated April 20, 2010 for the purchase price of $160,000.00. This letter
constitutes Loan Services' instructions to the settlement Agent.

Az

guch, this approval ig conditioned on a short payoff that meets the

following criteria:

1.

_aliiee,

paval UGUSING

LENDER

The required minimum payoff amount ig $140,830.00. gertlement

costs have bheen allocated ag follows:

* SELLER TQ NET 40,00 FROM SHORT SALE TRANSACTION

* ”ALL OVERAGES ARE PAYARLE TO . LOAN SERVICES

*  SELLER PAID CLOSTNG COSTS NOT TQ EXCEED $9,570.DD. ANY REDUCTION
1M THE APPROVED CLOSING COSTS MUST BE ADDED TC THE NET PROCEEDS.

%« RUYER PAYS ANY AND ALL ADDITIONAL CLOSING COSTE

+  COMMISSIONS NOT TO EXCEED 49,600.00

+ *%*A11 of the above must he reflected on final HUD-1

The closing must be completed on Or before close of business on

august 23, 2010.

+ written approval must be obtained from I,man Services Short
cale Department if unable to complete the transaction by the
specified settlement date.

* foan Services reserves rhe right to assess a per diem
after the original settlement date.

* Loan Services accepts certified funds only. WE DO NQT
ACCEPT PERSONAL CHECKS OR THIRD PARTY CHECKS. ALL NOM CERTIFIED
FUNDS RECEIVED WILL BE RETURNED TO THE SENDER. In the event the
short sale proceesds are retyrned to the sender, interest may
continue to accrue on the loan until adequate funds are received
to satisfy the mortgayge and release the lien.

If settlement is changed, delayed or the transaction is cancalled,

immediately notify the Loan Resolution Department in writing at

B no less than one wesk before the

closing date noted above with the required documentation.

The sale transaction must be an "arm's length” trangsaction which

meang that all parties involved in the sale must he unrelated and

unaffiliated and there are no side agreements between the geller or
the buyer and any other party.

VLOAN SERVICES 1LC.



