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Bankof "—--

May 2, 2011

. B Fiedmont Parkvay
Greensbot, MC 27440
NC4-1035-03-84
' HB5-468-3402 Business
SAN JOSE, CA 95131-1773 :

Loan No: #¢ o

By participating in Bank o Short Sale Program, you are taking an impartant step to prevent the
property listed above, We are sending this letter to confirm our agreement Lo accept 1 short sale offer on th
referenced Home Equity loan with the followin g terma: :

You may choose 1 of the following 2 options. The first option allows You to complete the short sale, and ]Eank 0

will retain the right to pursue the defeiency balance based upon the review of your financial information, T)
balance is the difference between the proceeds from the salc ofthe pronerty and the amount owed on the o
option allows yeu to completc the short sale, and Banl ¢ will waive the tight to pursue the deficie

R

-

weg Corpaation

oreclosure on the
: above-

e deficicncy
. The second
ncy halance,

Please check one of the following options and ensurc that the certried check reflects the amount listed in the aption you

chioose below.

Deficiency Balanee Option — TQO CHOOSE THT S OPTION CHEC‘I{ THIS 830X O

Bankof * ~ iggrecsto accept $6,000.00 in certified funds as paymient towards the above referenced loan, The payment

can only oe made with a cashiers check payable to Bank ¢ a. [Please include your sccount number

o the check.

Thes funds should be taken from the proceeds of the sale and cluded on the Final HUD-1 Yorm. Upon thE bank's receipt
0F'$6,000.00 and a signed copy of the Final HUD-1 Iform, the bank will release the lien and charge off the rémaining debt as
2 COLLECTABLE balance, Cur recovery department will eontact you to make arrangements on this balance. Bank

a will report the account to the major eredit 1eporting agencies as “Churged Of”, and show the balante retnuin g

owed to Bank of

Non-Deficiency Balauee QOption — TQO CHOOSE THTS OPTION CHECK THIS BOX O
Bank of A agrees 10 accept $25,285.00 in certified imds as payment towards the above referenced Io
cant only be made with a cashier’s check payable to Ban

Al The paymont

. Please include your account number on the check.

Upon the bank’s reccipt of $25,285.00 and a signed copy of the Final HUD-1 Form, the bank will release the lien and chargs
off the remaining debt as an UNCOLLECTABLE balance. Any deﬁciénuy balance will be waived and the appropriate 1099

form will be sent. Bank o~
than the Full Balance”, and show no temaining balance owed to Bank ¢

vill report the accouni-to the Inajor credii reporting agencies as “Taid inFull for Loss

We will continue to report your account to the major credit reporting ag}encies. Although a short sule will haviz a negative

ctfect on your eredit, by completing this transaction, youmay qualify for financing (or a future home sooner

- than if you do

nothing and allow your home to go through a foreclosure, Credit scores are determined by the credit bureans{and not

vontrolled directly by Bank of
hitp:/Avww. fic.govibep/edu/pubs/consumer/credit/cre24.shim to learn meore about eredit scorcs.

beyond our commitment to acegrately report the status of all our custpmers. Visit

Please confirm your acceptance of the terms in this letter by signing and dating the enclosed copy of this letter and roturning

it with your navment to the address below. Please noto that this letter wilt need to be notarized prior to retur
Bank of
28, 2011, this offer will be declined at this time,

ning it to us. If

-- == G5 NOL reseive this signed agroemeant and the payment specified in this Tetter by Expiratian Date May

Tn order for us to apply these funds to this loan, i is very important|ihat you send the funﬂs to the addyess below, Do

not send the funds to any other Bank of

address including our banking centers. Please remember that we are

here to help you throughowt the short sale process. Ifyou have any questions, feel free to call us at 1-866-168-3402.,

Please OVERNIGHT certified check ravable to:  Bank of -
) E ' [
G .
;
Recovery Team
NC4-103-03-84

By signing below, 1 hereby acknowledge and agree to the terms stated in this letter ggreement,




