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o McLean, VA 22102-3110

(please do not send check to this address)

Date: September 15,2011

To:

Attn: N
Re:  Short Pavofl Approval - Payoll Letter

Freddie Mac Loan No.

Servicer Loan No.

Borrower(s) Name

Properly Address

YONKERS, NY 107070000
Dcar ©
"¢ nas approved the sale of the above property which will result in a short payoff of the mortgage. Our

approval is based on the contract ol sale betwer “and ~ sdated 11/29/2010.

This letter constilules our instructions (o the closing agenusettlement attorney. As such. this approval is
conditioncd on a short payo(l by the borrower which mects the [ollowing criteria:

1.

3%

The required minimum payoff amount is $393.206.00 (please send check to
unless otherwise indicated). Closing must be completed no later than 09.29.2011 or by (he date of the
foreclosure sale, il one is set, whichever is earlier. This amount and this date are [irm.

The borrower must pay the following amounts in certificd funds to the scttlement agent:
a. A cash contribution in the amount of $0.00.
b.  Payment of $0.00 towards seller's closing coss.

Both the cash contribution and the payment toward closing costs must be reflected in the credit section of the

Settlement Statement. These amounts are calculated in the minimum payoff amount. [n the event the net

nroreeds [rom the sale exceed (he minimum payolT amount, then all such excess amounts must be remitted (o
2. The borrower's cash contribution and payment of seller's closing costs may not be reduced.

The borrower must exccute a2 madificd personal promissory notc in the form of a Modification of Note for
$19.000.00 payable (0} (form attached). The note must bear interest at 0. 00% with 0
payments and a final payment of N/A . The first payment is duc and payable on  and the final payvment of
all unpaid amounts is duc on. or before, . You must properly document this note and provide all disclosurcs
and notices, if any. required under law.

The original promissory note must be canceled or marked paid in full. If F. -¢ is the note custodian,
transmit a request for the Note via MIDANET™ for the PC using the Note request option or submit a
completed Form 103() Request for Release of Documents (o our Docuinent Custodial Services department at

Ashburn, VA, 20147 If another cnlity is acting as your Cuslodian,
you must rcquc:.t the releasc of the mote by submitting a completed form 1036 to the Custodian. Forward the
original notc and Maodification of Note to Attn: Scttlement,
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