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Dear . :
RE: Demand Statement for Loan Client
Projected Settlement Date 03/14/11
Property Addresgs
Mannattan Beach CA 90268
We Bank, N A approves the sale of the above referenced

property shiis sale will result in a short payeff ¢f the mortgage, and

the mortgager(s) acknowledge they waive any and all righte to any escrow
balance, insurance proceeds or refunds from prepald expenses. Neither the
mortgagor nor any other party may receive any sale procesads or any funds
as a result of this transaction except as noted in this Demand Statement.
As agreed, when we recelve the =ale proceeds and all regulred
documentation, we will notify the credit bureau to reflect "agreed
gettlement short of full payment"” which would appear on the credit report
within 60-%0 days from the sale date and within 60-50 days from the date
of notification and waive any deficiency rights, if applicable.

Sale approval details

This approvel is based on the purchsse contract dated 01/06/11

batwaeean ANT : ~ the seller(s),

and ALAN NEV , the buyer(s), for a

purchase price of 5 8§40,000.00. The terms of our approval and

instruction to the Settlement Agent are as follows:

1. The required payoff is & 758,870.00, scheduled for
gettlement on or beafore 03/14/11. Your contribution and settlement
costs for this transaction are:
Mortgageor contribution:
Cash at Closing: 0.00
Promissory Note: 0.00
Approved Seller Closing Costs:
Real Estate Commicsion: 42,000.00

SETTLEMENT FEE 1,000.00
TITLE INSURANCE 3,650,00
TAXES 17,126.00
BUYER CLOSING COSTS 2,000.00
*no prepaid or escro

cont teo wfha 2nd 15,354.00
*contingent upcn

approval#
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