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-orEe s 8250 Jones Branch Drive
McLean, VA 22102-3110

Date: October 26,2011

To: H._
Attn; ¢

Re:  Short Pavoff Approval - Pavoff Letter
Freddie Mac Loan No. 44
Servicer Loan No. 57
Borrower(s) Namc
Property Address A
YONKERS, NY 107070000

Decar *-

has approved the sale of the above property which will result in a short payoff of the mortgage. Our
approval is based on the contract of sale between b = e ' 18 dated 11/29/2010.
This lelter constilutes our instructions (o the closing agent/seltlemenl allorney. As such, this approval is
conditioned on a shorl payofl by Lthe borrower which meets the [ollowing criteria:

LTI

1. The required minimum payoff amount is $399,268.26 (please send check to RN
unless otherwise indicated). Closing must be completed no later than 11/28/2611 or by the date of the
foreclosure sale, il one is set, whichever is earlier. This amount and this date are firm.

2. The borrower must pay the following amounts in certilicd funds to the scttlement ageni:
a. A cash contribution in the amouut of $0.00.
b.  Payment of $1,750.00 towards seller's closing costs.

Both the cash contribution and the payment toward closing costs must be rellected in the credil section of the

Settlement Statement. These amounts are calculated in the minimum payoff amount. [n the event the net

proceeds from the sale exceed the minimum payoff amount, then all such excess amounts must be remitted to
The borrower's cash contribution and pavinent of seller's closing costs may not be reduced.

3. The borrower must excculc a modificd personal promissory noie in (he form of a Modification of Notc for
$19,000.00 payabletoF © (form attached). The note must bear interest at 0.00% with 0
payments and a final payment ol N/A. . The first payment is duc and payablc on and the [inal payment of
all unpaid amounts is duc on, or before, . Yon must properly document this note and provide all disclosurcs
and notices, if any, required under law.

The original promissory note must be canceled or marked paid in full. If ic is the note custodian,
transmit a request for the Notc via MIDANET™ for the PC using the Note requcst option or submit a
completed Form 1036, Request for Release of Documents to our Document Custodial Services department at

11550 Beaumeade Circle, Ashburn, VA, 20147, If another entity is acling as your Custodian,
you must request the relcase of the Noic by submitting a compleled form 1036 1o the Custodian. Forward the
original note and Madification of Notc to Attn: Scttlement.
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